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Chartered A ntants of India. This standard requires that we plan and perform the review to obtain moderate
rvhether the financial statements are free of material misstatement. A review is limitedassurance as

primarily to i lries of company personnel and analytical procedures applied to financial data and thus
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audit opinion.

nce than an audit. We have not performed an audit and accordingly, we do not express an
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he Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules,2014 and other
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Mumbai-Pune Road, Chinchwad (E), Pune-411019
results for the year ended 31 December 2014

of Assets and Liabilities as p€r clause 41(v)(h) for the ustin8 Agfeemenr is as follows:
(Rupees in lakhsl

ant to the Share Purchase Agreement dated July 01. 2014, the Corilpany has taken on record the transler of 7,88?,697 equity shares of Rs 10
hekt by wilo Se (the erstwhile holding company), representing g of the issued, subscribed and paid-uF equity share capital of the

to Royal Nirman Pri\,"ate Limited; resulting in change of controt in the Company

has ihcurred loss durin6 the year and the total accumulaied losses at that date amounting to INR 345.42 lakhs indicate a complete
in the Company's net worth as of 31 December 2014. However nhanagement b€lie/es that the Company will ba able to continue operations

going concern basis and meet atl its tiabilities as they fall due for pjyment in the fofeseeable future on the basis of the financial support from
lolding Company, Royal Nirman Private Limited. The Hotding compiiry has agreed to provide necessary financial slpport to meet the [iabilities

C0mpany till 31 December 2015. In this regard, the Company has received a letter dated 27 February 2015 from the Parent Company
that they will provide the necessary financial support till 31 Oecember 2015. Accordingly, these financial results do not include any

ments relating to the recoverability and classification of the carryirig amount of assets or the amount and classifia8tion of liabilities that mBht
should the Company be unable to continue as a going concem

above financial results were reviewed by the Audit Committee and 4pproved by the Board of Directors at its meetings held on 18 March 2015

statLrtory auditors have expressed an unqualif ied audit opinion

4 T
I

5 Company is o{ the view that it is primarily engaged in the business pf desiBn, development, installation and servlqing of Fire Security Systems

:h is a single business segment in accordance with Accounting Slandard - 17 "Segment ReportinB" notified pursuant to the Companies
Standard) Rules,2@5.

figures for the quarter ended 31 December 2014 and 31 December 1013 are the balancing figures between audited figures in respect o{ the {ull
year and the published year to date figures up to the third $rarter of relevant financial years and hrve been regrouped / reclassified

nffessary Also, the figures upto the end of the third quarters were only reviewed and not subtected to audit.
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